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                                                  Supply and Demand 
                                                          Worksheet (1)

Name :……………………………………

Grade : 6th grade . 

Q1 : How do price changes influence the supply , demand , and scarcity of products ?

……………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………….

……………………………………………………………………………………………………………………..

……………………………………………………………………………………………………………………..

Q2: Define the following words :

1 Law of supply :…………………………………………………………………………………………….

………………………………………………………………………………………………………………………

2 Law of demand :…………………………………………………………………………………………

……………………………………………………………………………………………………………………..

……………………………………………………………………………………………………………………..

Q3 : How do consumers and businesses respond differently to rising prices ?Explain the reasons behind their different reactions . 

……………………………………………………………………………………………………………………..




……………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………..

…………………………………………………………………………………………………………………….

……………………………………………………………………………………………………………………..

………………………………………………………………………………………………………………………
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